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Research question: Investigate the significance of virtual currencies for the
monetary policy of central banks, as well as possible responses by central banks to
the growth of the importance of virtual currency in payments.

Purpose: The primary goal is to explore the impact of virtual currencies on
monetary policy, and to show if central banks can successfully produce their own
virtual currencies that would compete with current virtual currencies that are beyond
the control of central banks, and would also have wider use than the exchange itself.

Thesis: With the development of computer technology and the Internet, new forms
of value associated with these technologies have emerged, but they do not fall into
the traditional forms of values that we face almost daily. Such forms of value, to be
processed in this paper, are called virtual currencies. Over time, their trading volume
is growing, and therefore their importance in trade and the impact on the economy
and bank operations.
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